
 

 
 
 
 
 
 
 
 
 
 
 
 
  

April 2007 

Volume 1, Issue 3 It’s Your Money 

Special Interest 

Articles: 

 
• 07/08 Offer 

Letters 

 

 07 Summer 

Financial Aid 

 

 Preferred 

Lenders  

 

 ASK 

QUESTIONS 

07/08 OFFER LETTERS 

 

 

Second Story Headline 

 

If you haven’t completed your FAFSA for 2007-2008! 
Go to www.fafsa.ed.gov and complete the FASFA now.    

If you applied for 07/08 financial aid, you should be hearing from 
our office this week with an e-mail and postcard to alert you to 
view your Offer Letter.  We anticipate e-mails will be sent on 
Friday, April 27th.  The good news is that the Pell Grant maximums 
went up for the 07/08 academic year; the bad news is that caused 
a delay as to when we were able to get your Offer Letters created 
because we had to wait for software updates.  After viewing your 
Offer Letter, please read The Guide at www.finaid.unr.edu; it will 
answer many of your questions. 
 
 
 

07 SUMMER FINANCIAL AID 

 The Office of Student Financial Aid and Scholarships will have 
Summer Financial Aid Applications available for students to 
request summer funding.  The timeframe when the form will be 
accepted will be April 24 – June 29, 2007.  No exceptions will be 
made.  The student must be registered in a minimum of 6 credits 
for loans and 3 for Pell Grant and making Satisfactory Academic 
Progress to request summer funding. Our office will check the 
student’s eligibility and award financial aid on a case-by-case 
basis.    
 
If you are interested in requesting summer funding, please stop by 
our office AFTER YOU ARE FULLY REGISTERED for the 
summer.  When you submit the application, you must already be 
registered and have time to meet with a financial aid advisor.  
Note: Students must have the 06/07 Free Application for Federal 
Student Aid completed. 
 
Nursing students who are required to attend summer session are 
packaged separately and are not required to complete the 
Summer Financial Aid Application.  Nursing students who have 
submitted the 06/07 and 07/08 FAFSAs can anticipate notification 
in late-May.  If you are a nursing student and have questions, 
please contact our office and identify yourself specifically as a 
nursing student.   

http://www.fafsa.ed.gov/
http://www.finaid.unr.edu/


 

 

The lender is the institution from which the money is actually borrowed for the FFELP Stafford or 

PLUS LOANS, but the interest rates and terms of the loan are set by the U.S. Department of 

Education.  Therefore, the real difference among lenders is measured in terms of customer service, 
borrower benefits and proper administration of the loans. 

Reasons for selecting a particular lender vary from person to person.  Some borrowers choose a 

lender based on name recognition.  Others prefer the immediate benefit of no origination fees.  For 

some the deciding factors are the borrower benefits while in repayment such as an interest rate 

reduction for making payments on time or using automatic debit. 

To assist families in this decision, our office has compiled a list of lenders that we consider 

excellent in the educational lending field.  We have found each of these lenders to provide prompt 

reconciliation of loan issues, fast electronic payment of loan funds via ELM, and offer a variety of 
borrower benefits during loan repayment.   

Please note that you are not required to use one of our preferred lenders.  If you desire 

to select a non-preferred lender, please complete your Loan Activation Form and also 
contact our office so that we may expedite your loan. 

How was this list developed?  

Recently, there has been a great deal of discussion regarding how lenders are chosen by financial 

aid offices.  Our office is committed to choosing lenders who provide exemplary customer service, 

prompt service to loan issues, default prevention measures, and a variety of borrower benefits to 

our students.  We surveyed over 15 leading lenders and narrowed the field to eight preferred 

lenders.  Lenders are asked to provide information regarding their services via a Request for 
Information (RFI).  Students, parents or the community are welcome to view the RFIs in our office.   

The lenders' responses to the RFI are ranked using criteria developed by the National Association of 

Student Financial Aid Administrators (NASFAA).  The results of these rankings and the responses to 
the RFIs are examined by a committee of financial aid administrators.   

Please contact our office if you have any questions about the process or the lenders selected. 
 

 

 

 
 

 
 

 

 
 

 
 

 

Student Financ ial Aid and Scholarships  

University of Nevada, Reno  
Fitzgerald Student Services bldg.,  3 rd  floor/ MS 076  

Reno, NV 89523  
775 -784 -4666  

877 -666 -0014 (toll - free)  

fin aid@unr.edu  

PREFERRED LENDERS 

It is important for the student to fully understand your rights 
and responsibilities when receiving financial aid/scholarships.  
Our office welcomes the student or parent to ask questions.  
The Guide: You’ve Got Questions; We’ve Got Answers can 
help explain our procedures and anticipate some questions.  
But we know that financial aid/scholarships can be a 
complicated and sometimes frustrating process, so if you 
have questions or concerns, please ask.   

ASK QUESTIONS 

 


